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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

TRUSTEES' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2019

The Trustee present their annual report together with dlaelitec financial statements of thefor theyeal 1 October 201
to 30 September 20. The annual report serves the purposes of both atdas' report and a directors' report u
company law. The Trustees confirm that the anmebnt and financial statements of the charitabragamy comply wit
the current statutory requirements, the requiremehthe charitable company's governing documedtthe provisions «
the Statement of Recommended Practice (SORP) apj#i¢o charities preparing their accounts in atance with th
Financial Reporting Standard applicable in the W &epublic of Ireland (FRS102) (effective 1 Jagua@15) a
amended by Update Bulletin 1 (effective JanuaryJ!

Since thegroup and the Society qual as small under secti@8z of the Companies Act 2006, tigeoup strategic repc
required of medium and large companies under thempanies Act 2006 (Strategic Report and Directorspdrt)
Regulations 2013 has been omitted.

Thegroup and the Society also tri under the nanse0.
Objectives and activities
a. Policies and objectives

In setting objectives and planning for activitifee Trustees have given due consideration to gegeidance published
by the charity commission relating to public benefi

The objects of the charity are:

. To advance, promote and improve agricultural asdi¢ultural industries and associated tradesteraf and
professions; and
. The advancement of environmental protection oréwement through the encouragement of sustainable

management of natural resources.

In setting objectives and planning for activitifse Trustee have given due consideration to general guidantdighed
by the Charity Commission relating to public beqeficluding the guidance 'Public benefit: runnangharity (PB2)'.

b. Strategies for achieving objectives

The strategies employed to achieve the charityjsatives are to:

. Hold an annual Agricultural Show, Food and GiftrF&ountryside Lincs event, a Lincolnshire Farming
Conference and a wide variety of other events ¢onpite food farming and the countryside.

. Optimise the revenue from the Society’s assetéstMmaintaining support for environmental and
agriculturally related organisations and groups.

. Develop and maintain links with the educationaitse offering an extensive programme of educatiactvities to

schoolchildren and families. This to develop theiderstanding of the rural sector, promote heatting and
encourage careers in the sector.

. Support the agricultural allied trades and ruralugs throughout the year by providing meeting,
conference and exhibition facilities.

. Develop and maintain links with regional food puodrs and create opportunities for them to promote and
showcase local produce at Society and other events.

. Develop and support the wider community throughoamtolnshire. This, includes the community’s u$ehe

Showground, with the Society providing high quafagilities to enable community events to take elacan
environment that meets the required Health andtyafel other statutory standards.
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Achievements and Performance (continued)
(continued)

a. Review of activities

The Lincolnshire Show gives us a huge opportumitgrigage with our local community and provide etlanal activities
for school children and families — which is reaillgportant in striving to continually achieve ouratchable objectives.
Some of these initiatives include the Schools’ &maje, Meet a Moo marquee, machinery and livestogks, continuous
professional development training for teachers prnofessional development training for trainee teashat Bishop
Grosseteste University and other teaching providers

2019 Schools' Challenge

The Schools’ Challenge is inclusive of all and i to Nursery, Primary, Secondary, Special andgaddent Schools in
Greater Lincolnshire and surrounding areas. Schadwese from one of our ten exciting challengesnétinsically linked
to the curriculum and designed to develop youngpf@® understanding of food, farming, sustainapilénd the
environment. With the support of a farming mentod dusiness associate related to their chosenecigal] the pupils
research their project and then showcase theinilgaand understanding to both the judges and menddeghe public at
the Lincolnshire Show.

The popularity of this area of the Show continued this year 43 schools participated, showcasiedr tbilities and
competing to become champions in their school cayed he pupils excel themselves with their cragtignd confidence
and the enthusiasm for food, farming and sustdityahs infectious. The Exhibition Hall buzzes withctivity and
excitement during the Show dates.

The winning schools were:

St Giles Nursery — Early Years

Willoughton Primary School — Small Primary

St Faith & St Martin’s Church of England Junior 8oh— Medium Primary

Butterwick Pinchbeck’s Endowed Church of Englanuimary — Large Primary

Sir Robert Pattinson Academy — Secondary One

Lincoln College: Supported Education Departmeneedddary Two

The John Fielding Special School — Special

Bardney Church of England and Methodist Primaryo®th Great Gardening Challenge

Countryside Area

The Countryside Area is increasingly popular waimflies showcasing local rural crafts, countrysitharities and Rand
Farm where children can get close up to farm amBhe quality and variety of catering unit waslweteived in the
Countryside Area this year. The static and ringpldiys from local hunts were a welcome additiorthi® Countryside
Ring, proving very popular with our younger audiend/e were delighted to welcome back the East MaHaPolice Dog
Display Team to the Countryside Ring and hope thiéyoin us again in 2020.

Aviation Zone
The Aviation Zone continues to be a popular atibacand something we will be looking to further dp in 2020 as we
celebrate VE75. We were fortunate enough to sebereeplica Red Arrow hawk as well as the Lancdsteelage.

Discovery Zone
The Discovery Zone was home to the Cathedral aedihcese, as well as Lincolnshire Scouts and thesLFM stage.
We are looking to revamp the Discovery Zone for@02

The Food Court
The Food Court is continuing to develop with aneatent mix of food and drink at the Show this yeafrom across
Lincolnshire and further afield. We were delightedwelcome taste Lincolnshire and Pepperells Soligion board as
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Achievements and Performance (continued)
(continued)

sponsors of the Food Court & The Lincolnshire Kéuhthis year and hope that they will return as spmin 2020. The
cooking stand area in the Food Court offered atgraariety, and this is something that we will tone to build on. The
cookery demonstration area is fully branded asLIiheolnshire Kitchen and again proved a huge hié &¥fered a packed
and varied timetable across the two days, workiith toth Lincolnshire chefs and producers. Linchlres is justifiably
proud of its great food heritage and culture andlltall be on display in the Food Court agair2ig20.

Long Service Awards

These awards demonstrate the loyalty that is tdlvalent in the agricultural, horticultural andiead industries. They
recognise the employees of a member of the AgtirlliSociety who has been employed for a continpeu®d in excess
of 40 years. This year the recipients racked upaggering 1716 years between 39 individuals.

Trade and Sponsorship

Trade income was slightly down on last year, in tiylraved to be the hardest “sell “for several yepssticularly across
general retail trade. We tried hard to sell sgacguality retailers, whilst maintaining quality danffering variety to our
visitors.

In addition to our loyal and valued sponsors whatiome to support the Show, we were delighted técovee new
Sponsors for 2019: Brewin Dolphin — sponsors shaw jumping class and the Shetland Pony Grancohati Brigg
Renewable Energy Plant Ltd — sponsors of the Arcaiing, Krantz Designs — sponsors of the Main RNGU —
sponsors of the LAS150 machinery signage, Tasteolmshire & Pepperells Solicitors — sponsors of Fleed Court &
Lincolnshire Kitchen.

Livestock and Equine Classes, Awards and Competitits

The Lincolnshire Show continues to be a popularydéate with Judges and Exhibitors. Breed promotsupport and
advancement are an important part of the Show aitevilucky enough to attract a large number of logtzed entries
from across the UK. For the 2019 Lincolnshire Shemtries included:

. Equine 1,368
. Livestock 1,268

The Show continues to support breeders and faratigesand has the benefit of many long standinghétdis not wanting
to miss the show.

The Young Farmers' Clubs compete in the Inter Go@tock Judging Competitions, which helps to nattive next
generation of judges. There is also an opportdoityf FC young handlers to link into the Lincoln RBdef producers and
take part in a special competition encouragingrdesfer of practical skills and knowledge frormf@r to young handler.

Specific young handler classes in the beef, daimgep and pig sections are helping to encourageetkiegeneration of
Stockmen into the Show.

The equine section continues to be well supportith @ntries despite the concern of Equine Influedaeng the Show
season. We have an excellent reputation througti@ushowing community through a combination of grtewards,
judges and rings. It's continually awarded a langmber of Horse of the Year Show Qualifiers.

Livestock Tours
The LAS organises Livestock Tours at the Show fothbPrimary and Secondary Schools. This year 32desits
experienced a tour over the two days of the Show.

Meet a Moo
The Livestock Area also has the popular ‘Meet a Moarquee which is open to the general public thhmut the Show
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Achievements and Performance (continued)
(continued)

and is included in the Livestock tour for schoobgps. Different breeds of cattle are presentedygaleith interactive
displays including the milk story and opportunityrhilk Poppy the wooden dairy cow, meat producfaxts and figures,
as well as live demonstrations of cattle foot triimgn

Education

The Education Committee continues to be an impbgart of delivering our educational remit. Throumir work we aim
to educate, inspire and promote awareness of faotijng and the countryside through multiple chasa@d activities. In
2018-2019 we hosted ten educational events, wiitad of 12,691 young people and adults involvedim education
programme.

Countryside Lincs, the family educational eventinggs Lincolnshire’s food, farming and heritage tomach wider
audience. With eight different indoor and outdoones including the Explore it Zone, Make it Zon@o#& Zone,
Countryside and Wildlife Zone, Tractor Zone, Farndy@one, Heritage Zone and Sports Zone. All zorféesy dhands-on
activities and experiences for the children to eslnd engage with food, farming and the courteysThe event also has
cookery workshops with Lincolnshire chefs and akpdcCountryside Ring timetable to entertain all fdumily. In 2019,
we welcomed 4,500 visitors and 125 exhibitors.

In January, we welcomed 222 students from Primatyo8ls from across the county to celebrate Farnéh@rsakfast

Week with us. The students discover the importarfdareakfast and celebrate all the wonderful brastkproduce that is
grown in the county of Lincolnshire. A fun packedmming of activities is planned explaining the fatorfork journey of

our breakfast produce including porridge making anelparation of tasty toppings, bacon and egg muffaking and

omelette making.

In October we hosted our Lincolnshire Day celebragvent, an event to celebrate and promote thelevéul county we
live in with interactive workshops led by renownrigdcolnshire businesses and organisations offefangastic enrichment
activities. Following an overwhelming response framcolnshire Primary Schools we decided to extéma event to
across two days. 432 students from 16 county-wittad?y Schools were involved in the event.

The ‘Tractors into Schools’ campaign, in partngushith Bishop Burton College and the NFU took placee again in

March. The campaign aims to link local farmers withth Primary and Secondary Schools. With buildit@gser links

between the young people and the farming commuithigyfuture consumers and producers understand thermle the

tractor plays in bringing food to our tables. Thactors and farmers that visited Secondary schowlgided a fantastic
opportunity to showcase the range of careers witiénagricultural industry and its allied trades¢@uraging our young
people to join the industry in future years. Thadfors into Schools campaign this year was a hugeess and with the
support of 50+ farmers, we visited 42 schools aathed 1800 students.

The development of the LAS IMPACT Group continugghwegular visits to places of interest and soamgetings to
build their knowledge and network. The group haswgr to over 150 members who interact and discussilfig and
agriculture alongside building new friendships ahnections. This year to add value to the IMPAGduQ, we have
launched a business development opportunity, tamgand support the Lincolnshire businesses diutbhee. We have
organised a series of four progressive workshopedaround developing farm business skills. This rad unique
offering has been developed by working closely Wtiding professionals from within the industry.

Food and Gift Fair

At the end of November 2018, we welcomed 150 stamdse Food & Gift Fair, which spans both the E@entre and the
Exhibition Hall, selling a variety of Lincolnshirgroduce and wonderful gifts. The Lincolnshire Ki#ohshowcased a
variety of local chefs and producers — all readihwheir top tips for cooking over the festive smasThe event is run over
three days, with the Friday evening as an excluBina/iew Evening for our members, sponsors and®stgrs. Festive
entertainment is provided by local community chainsl Santa’s Workshop (held upstairs in Epic),refievariety of free
festive workshops, where children (and adults!)ld¢dry their hand at baking and making their owrri€imas decorations.
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Achievements and Performance (continued)
(continued)
The event attracts around 8,000 visitors.

Lincolnshire Farming Conference

Over 350 delegates attended the 2019 Lincolnskirmifg Conference which is held in the Epic Certeexhibitors and
sponsors promoted their brands and services dthiagnorning prior to the main conference wheresgiakers including
Gail Souter and keynote David Hughes deliveredgimadions.

This year saw the introduction of workshop sesslpngey sponsors focusing on topical matters — edithcting approx.
60 delegates.

94% of our delegates marked the format of the esent* or above and 96% marked the content 4* ovabwith the
main topics emerging for the 2020 conference asoRa) livestock and Brexit. The event also atedamnedia coverage
from Lincs FM, Great Yorkshire Radio, BBC Radio t# ITV Central and BBC Look North.

International Women'’s Day

In 2019 we once again celebrated International WosnBay, where 201 ladies attended a lunch evemetaork and
hear from five inspirational speakers. We saw a 6i@8ease of attendees year on year and the smoimatuded Savills
and BAE Systems.

On the back of this event a ‘WIA: Women in Agriauk’ group has since developed between oursehayleys, Savills,
AMC and Forrester Boyd.

Trading Activities

To comply with Charity Law the Society’s tradindiaity is undertaken through Lincolnshire Showgrdurtd. During the
year the Showground welcomed back the usual widgeraf activities and introduced some new eventthéoannual
calendar. The Showground hosted events for ovedifférent charities (compared tol7 in 2018) and ynather
community groups. These include but are not limiedCancer Research, St Barnabas Hospice, LindoénShheam and
Vintage), Bishop Burton College amongst others.

The Showground also provides facilities for reglomad national equestrian events, attracting itéonal and national
competitors. The well established Cross CountrynEi® now operated by Bishop Burton College prawda learning
experience for their equestrian and event managestgtents.

The trading surplus from the Showground activitgeased to fund our charitable activities and rrsamthe Lincolnshire
Showground.

b. Investment policy and performance

Under the Memorandum and Articles of Associatitwe, ¢harity has the power to invest monies at thest€es' discretion.
The Trustees, having regard to the liquidity uisgments of operating the Society and to iterees policy, have
operated a policy of keeping available funds inreaBury Reserve Account invested either daily ogklyeand seek to
achieve a deposit interest which matches or exdefidson as measured by the Retail Prices Index.

Financial review
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Achievements and Performance (continued)
Financial review (continued)

a. Going concern

After making appropriate enquiries, tieustee have a reasonable expectation thatSbeiety has adequate resources to
continue in operational existence for the foreskealiure. For this reason, they continue to adbetgoing concern basis
in preparing the financial statements.

b. Reserves policy

In 2009 the Trustees agreed a new Reserves Pdlieyto the investment made in the EPIC Centre efSibciety’s cash
reserves. The policy states that:

. Insurance against cancellation or loss of showiseaents will be taken out wherever practical tsdo
to mitigate the risk to the Society.
. The Society will build up cash reserve equal te gears core expenditure over the next 10 yeaogeri

this allows for the Events Centre business to becestablished and contribute to the overall Sosiety
surplus, and to allow for further necessary infiatture investment in the showground.

. The Society's assets are principally the freebbliivground site including the tenanted farmlante T
Society would release some of this equit

Structure, governance and management
a. Constitution

Lincolnshire Agricultural Society is a company lted by guarantee governed by its Memorandum andlést of
Association amended to allow for the current gosaoe arrangements on 7 January 2010. It is regiktes a charity with
the Charity Commission.

b. Methods of appointment or election of Trustees

The Members elect the Council of the Society inoadance with the Memorandum and Articles of Asstbmia Members
are elected to serve on the Council for 2 yearsofi@ed members are not entitled to vote at Counedétings.
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Structure, governance and management (continued)

c. Organisational structure and decision-making paties

The AGM elects the following Trustees:
Chairman of the Society- who chairs all meetings of the Council and thaf8oof Trustees.

Treasurer— who is also a Vice Chairman of the Society anekgponsible for implementing the decisions of@maincil,
Board of Trustees and Board sub committees in élyea day financial affairs of the Society.

Honorary Director — who is also a Vice Chairman of the Society angtgponsible for implementing the decisions of the
Council, Board of Trustees and Board sub commitiedise direction of the annual show and the daglap management
of the Society’s land and property.

Plus between 5 and 10 elected trustees.

The Society is managed by the trustees who hawmaté control over the management and operatioth@fSociety
including the administration and management of3beiety’s land and property. The Trustees meed oegular basis,
currently quarterly.

In accordance with the Memorandum and Articles sédciation the Board of Trustees may establishr atthvamittees for
specific purposes. During the year the followinglsicommittees operated, reporting as appropriatth¢oBoard of
Trustees:

The Show Committee — to concentrate on all aspddte annual Show

The Education Committee — to develop the educdtiovark of the Society including the Lincolnshire rRang
Conference, the School’s Challenge, Countrysided.amd Farmhouse Breakfast Week.

The Finance Committee — to provide scrutiny of$loeiety's finances

The Marketing Committee — to oversee the promadioth marketing of the Charity and Showground adtisit

The Trustees appoint a CEO to manage the day toplenations of the charity. To facilitate effectimperations the CEO
has delegated authority for operational matterudinog finance and employment and is supportedésynanent staff.

d. Policies adopted for the induction and trainingof Trustees

New Trustees undergo an orientation day to briefrtton their legal obligations under charity and pany law, the
content of the Memorandum and Articles ofsddation, the committee and decision makiragesses, the business
plan and recent financial performance of the chabitring the induction day they meet key employaas other Trustees.
Trustees are encouraged to attend external tragviegts appropriate to their role.
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Structure, governance and management (continued)

e. Related party relationships

The Society provides administrative services tog aaceives donations from, it's trading subsididincolnshire
Showground Limited.

The Society paid a total of £7,874 (2018: £7,18@)nfrevenue during the year by way of subscriptems affiliation fees
to organisations of like interest and grants teotiodies and organisations within the agricultindlstry.

In addition to financial support the Society offemgpport and advice to numerous local groups agdnisations that
operate within the agricultural sector including;

. The Lincolnshire Federation of Young Farmers
. Lincolnshire Federation of Women's Institutes
. Lincolnshire Rural Support Network

. Farming and Wildlife Advisory Group

. Lincoln Red Cattle Society

. Lincoln Longwool Sheep Breeders Association

Transactions with Related Parties are summarisedate 25 of the financial statements and transastithat were
undertaken with organisations in which any membehe Council of the Society has an interest astdi in Note 25 of
the financial statements.

Nominated Charity

The Society at its AGM elects to support at least nominated charity each year and we currentlg hae charities of
the year, the Jon Egging Trust and the LincolngRireal Support Network.

The nominated charities are offered trade spadwotit the Lincolnshire Show and the Food & Gift Faid we also
support them with marketing activity, opportunitteshold events with us and more.

Throughout the year the Society also works withriZalale and Community groups throughout Lincolnetand beyond to
help them raise their profile and raise funds. T¢upport includes the use of Showground faciliti@ssistance with
planning their own charitable and fundraising eseand in some cases partnering with other chautitidulfil our mutual

charitable objectives.

We make donations of Lincolnshire Show and Couiteysincs tickets to a variety of children’s educatl groups to
support their fundraising activities and to endalmilies to attend these educational events who otlagrwise be unable
to do so. This helps to strengthen the associatitinthe future generation of the county and helige awareness of the
link between farming, food and the rural community.

The Society is fortunate to receive support eaet frem thousands of local businesses, sponsemsasts, exhibitors and
competitors, without whom it could not continueatgive charitable role throughout the County.
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Structure, governance and management (continued)

f. Financial risk management

The Trustee have assessed the major risks to whichGhegup and the Socie are exposed, in particular those related to
the operations and finances of tBeoup and the Socie, and are satisfied that systems and procedures grace to
mitigate exposure to the major risks.

The trustees have a risk management policy whiahpecises:

. An ongoing review of the risks the charity maydac

. The establishment of systems and procedures tgatatthose risks identified.

. The implementation of procedures designed to mggrany potential impact on the charity should ¢hosrisks
materialise.

This has resulted in better emergency procedurésantingency plans and has given the impetus détteb operational
and financial planning.

Plans for future periods

The 136th Lincolnshire Show to be held in June 2@20continue to grow on last year's event WitWR75 theme. This
is in planning but will be reflected in exhibitigrtte Schools Challenge and main ring events.

An extended Education programme is planned for with one of our priorities been to increasgagement with
Secondary Schools. Activity will be developed thgbaut the year to achieve this including hostinghgn-Food Careers
Fair to promote the range of careers available iwitigriculture and its allied trades; launching @& Technology
Teachers Network Group; organising a careersatalie Lincolnshire Show and attending careerstevamrequest.

The theme for the annual Lincolnshire Farming Cuarfee is “the future is now” with robotics and slasing how
modern technology is developing to support thecatjtiral sector.

Growth of income remains a critical priority foretlsociety. This to enable it to stage a qualitychinshire Show and in
order to meet all statutory and health and safetydards at the Show, the Showground has to betaireéd throughout
the year. Staff and volunteer training remain ahpgority. Income growth is vital to maintain tBéowground to support
our charitable objectives and enable the developofemew and existing educational projects.

The Refurbishment of the Old Exhibition Hall haseiwed planning permission and we are creatingraEgucation and
Visitor Centre with work to commence in Decembet 20

The benefits of this new facility are to enhanceé 8ghools education programme as well as increasiagange of
projects we offer to support the promotion of agjtiere and food production in Lincolnshire.

We are working with Bishop Burton and Anglian Waterprogress the wastewater project and get th&iegipumping
station adopted.

This year we saw the first house of Gusto Phasdl 2eaving 10 more properties to be sold.
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Disclosure of information to auditors

Each of the persons who areustee at the time when thiSrustees' repc is approved has confirmed that:

. so far as thaTrustec is aware, there is no relevant audit informatiérnwhich the charitablegrour's auditors ar
unaware, and
. that Trustet has taken all the steps that ought to have bdem tas alruste¢ in order to be aware of any relevant

audit information and to establish that teritablegrouf's auditors ar aware of that information.
Auditors

The auditory, Streets Audit LLI, have indicatedtheir willingness to continue in office. The designafedistee will
propose a motion reappointing theditor: at a meeting of th€rustee.

Approved by order of the members of the boar@rotee on and signed on their behalf by:

Mrs J Hiles C C Rothery
Chair of Trustee Trustet
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF LIN COLNSHIRE AGRICULTURAL
SOCIETY

Opinion

We have audited théinancial statemen of Lincolnshire Agricultural Socie (the 'parent charitable company') anc
subsidiaries (the 'grou for the yeal ended30 September 20. which comprise¢he Consolidated statement of finan
activities, the consolidated balance sheet, theegolalance sheet, the consolidated statemerastf low: and the related
notes, including a summary of significant accounfrolicies.The financial reporting framework that has beenliadgn
their preparation is applicable | and United Kingdom Accounting Standg, including Financial Reporting Standard
‘The Financial Reporting Standard applicable in thé and Republic of Ireland’ (United Kingdom GerligraAcceptec
Accounting Practice

In our opinion thefinancial statemen:

. give a true and fair view of the state of tAmup's and of the parent charitable compi affairs as aB0 Septembi
201¢ and ofthe Group' incoming resources and application of resourcesyding its income and expenditure for
theyeal then ended;

. have been properly prepared in accordance withedriingdom Generally Accepted Accounting Practare]
. have been prepared in accordance Widrequirements of the Companies Act 2006 and theitsgAct 2011

Basis for opinion

We conductedur audit in accordance with International Standamigoditing (UK) (ISAs (UK)) and applicable lav@ur
responsibilities under those standards are furdlescribed in théuditors responsibilities for the audit of tHaancia
statemeni section ofour report. We are independent of th&rouy in accordance with the ethical requirements that a
relevant toour audit of thefinancial statemen in the United Kingdom, including the Financial Rejing Council's Ethical
Standard, ande have fulfilledour other ethical responsibilities in accordance wligse requirementiVe believe that the
audit evidenceave have obtained is sufficient and appropriate tovjpi® a basis foour opinion.

Conclusions relating to going concern

We have nothing to report in respect of the followmgtters in relation to which the ISAs (UK) requireto report to you
where:

. the Trustee: use of the going concern basis of accounting é pgheparation of théinancial statemen is not
appropriate; or

. the Trustee have not disclosed in th#nancial statemen any identified material uncertainties that maytcas
significant doubt about th@roup's or the parent charitable compe ability to continue to adopt the going concern
basis of accounting for a period of at least twehanths from the date when tfieancial statemen are authorised
for issue.

Page 1



LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF LIN COLNSHIRE AGRICULTURAL
SOCIETY (CONTINUED)

Other information

The Trustee are responsible for the other information. The oth@oimation comprises the information included ie th
annual repo, other than thdinancial statemen andour auditors' repo thereon Our opinion on thdinancial statemen
does not cover the other information aedcept to the extent otherwise explicitly staite@ur report we do not express
any form of assurance conclusion thereon.

In connection withour audit of thefinancial statemen, out responsibility is to read the other informatiordaim doing so,
consider whether the other information is materiaitonsistent with th&inancial statemen or our knowledge obtained in
the audit or otherwise appears to be materiallystaied. Ifwe identify such material inconsistencies or appareaterial
misstatementsye are required to determine whether there is a matemigktatement in thénancial statemen or a
material misstatement of the other information.bidsed on the worlwve have performedwe conclude that there is a
material misstatement of this other informatiae,are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companis Act 2006

In our opinion, based on the work undertaken in the eafghe audit:

. the information given in the Trustees' report fog financial year for which the financial statensesute prepared
consistent with the financial stateme.

. theTrustees' repc has been prepared in accordance with applicable legalirements.
Matters on which we are required to report by excepon

In the light ofour knowledge and understanding of ttearitable compar and its environment obtained in the course of
the auditwe have not identified material misstatements inTthestees' repc.

We have nothing to report in respect of the followimgttersin relation to whic Companies Act 20( requiresus to
report to you if, inour opinion:

. the parent charitable company has not kept adeguratesufficient accounting recorcor returns adequate four
audit have not been received from branches ndedigiyus; or

. the parent charitable compafinancial statemen are not in agreement with the accounting recondsraturns; or

. certain disclosures dfrustee: remuneration specified by law are not made; or

. we have not received all the information and explamstwe require forour audit or

. the Trustee were not entitled to prepare the financial stat#sé accordance with the small companies regime

and take advantage of the small companies' exengptiopreparing th&rustees' report and from the requirer
to prepare a Strategic ref.
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF LIN COLNSHIRE AGRICULTURAL
SOCIETY (CONTINUED)

Responsibilities of trustees

As explained more fully in the trustees' respotitigs statement, the Trustees (who are also trextdirs of the charitak
company for the purposes of company law) are resiptenfor the preparation of the financial statetaeand for bein
satisfied that they give a true and fair vi and for such internal control as theustee determine is necessary to enable
the preparation dfnancial statemen that are free from material misstatement, whetlverto fraud or error.

In preparing thefinancial statemen, the Trustee are responsible for assessing tBmup's and the parent charite
company' ability to continue as a going concern, disclosig applicable, matters related to going concathusing the
going concern basis of accounting unlessTthestee either intend to liquidate th@roup or the parent charitable comp
or to cease operations, or have no realistic altemm but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance albmther thdinancial statemen as a whole are free from material
misstatement, whether due to fraud or error, andssae anauditors' repo that includesour opinion. Reasonable
assurance is a high level of assurance, but i@ mptarantee that an audit conducted in accordaitbed 8As (UK) will
always detect a material misstatement when it @xidisstatements can arise from fraud or error ared considered
material if, individually or in the aggregate, theguld reasonably be expected to influence the@oandecisions of users
taken on the basis of thefigancial statemen.

A further description obur responsibilities for the audit of tHmancial statemen is located on the Financial Reporting
Council's website atvww.frc.org.uk/auditorsresponsibiliti. This description forms part ol auditors' repo.

Use of our report

This report is made solely to tioharitable company's trustees, as a t in accordance witiChapter 3 of Part 16 of t
Companies Act 2006, and to tcharitable company's trustees, as a k Part 4 of the Charities (Accounts and Rep
Regulations 200 Our audit work has been undertaken so thatmight state to theharitable company's trust those
matterswe are required to state to them in anditors' repo and for no other purpose. To the fullest exteminiiged by
law, we do not accept or assume responsibility to anydherdahan theharitable company and its members, as a | for
our audit work, for this report, or for the opiniows have formed.

Linda Lorc (senior statutory auditc

for and on behalf ¢
Streets Audit LLP

Chartered Accountants and Statutory Auc
Tower Hous
Lucy Tower Stree

Lincoln, LN1 1XW

Date:
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES (INC ORPORATING INCOME AND
EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Unrestricted Restricted Endowment Total Total
funds funds funds funds funds
2019 2019 2019 2019 2018
Note £ £ £ £ £
Income and
endowments from:
Donations and legaci 3 132,446 - 37,240 169,686 473,575
Charitable activitie 4 961,458 - - 961,458 1,017,586
Other trading activitie 5 1,294,088 - - 1,294,088 1,469,609
Investment 7 24,183 - - 24,183 16,372
Other incom 8 32,301 - - 32,301 39,023
Total income and
endowments 2,444,476 - 37,240 2,481,716 3,016,165
Expenditure on:
Raising fund 1,045,834 - - 1,045,834 1,158,887
Charitable activitie 1,760,934 3,715 50,549 1,815,198 1,543,111
Total expenditure 2,806,768 3,715 50,549 2,861,032 2,701,998
Net movement in funds
before other recognised
gains (362,292) (3,715) (13,309) (379,316) 314,167
Other recognised
gains:
Gains on revaluation
fixed asset - - - - 36,154
Net movement in funds (362,292) (3,715) (13,309) (379,316) 350,321
Reconciliation of
funds:
Total funds brougl
forwarc 9,341,317 11,305 4,499,344 13,851,966 13,501,645
Net movement in funt (362,292) (3,715) (13,309) (379,316) 350,321
Total funds carried 8,979,025 7,590 4,486,035 13,472,650 13,851,966

forward

The Consolidated statement of financial activi includes all gains and losses recognised iry#ae

The notes on pag@® to 4! form part of these financial statements.
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LINCOLNSHIRE AGRICULTURAL SOCIETY

(A company limited by guarantee
REGISTERED NUMBER: 184572

CONSOLIDATED BALANCE SHEET
AS AT 30 SEPTEMBER 2019

Fixed assets

Tangible asse
Investment

Current assets

Debtors: amounts falling due after more than
yeal

Debtors: amounts falling due within one
Investment
Cash at bank and in he

Creditors: amounts falling due within one
Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
one yes

Provisions for liabilitie

Net assets excluding pension asset

Total net assets

Charity funds

Endowment func
Restricted func
Unrestricted func

Total funds

The Society was entitled to exemption from audit under secti@i of theCompanies Act 20(

The members have not required the entity to ota#aiaudit for theyeal in question in accordance with section 476 of the

Companies Act 20(.

Note

13
14

15
15
16

17

18
19

20
20
20

2019

8,563,985
4,096,000

12,659,985

229,000
261,341

29,810
992,028

1,512,179

(533,514)
978,665

13,638,650

(166,000)
13,472,650

13,472,650

4,486,035
7,590
8,979,025

13,472,650

However, an audit is required in accordance witbtion 151 of the Charities Act 2(.

2018

8,663,257
4,096,000

12,759,257

245,000
340,077

31,047
940,702

1,556,826

(457,912)
1,098,914

13,858,171

(6,205)

13,851,966

13,851,966

4,499,344
11,305
9,341,317

13,851,966
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

CONSOLIDATED BALANCE SHEET (CONTINUED)
AS AT 30 SEPTEMBER 2019

The Trustee acknowledge their responsibilities for complyinghathe requirements of the Act with respect tocanting
records and preparation of financial statements.

The financial statements have been prepared inrda&coe with the provisions applicable to entitiabject to the small
companies regime.
The financial statements were approved and auttbfiy issue by th&rustee on and signed on their behalf by:

Mrs J Hiles C C Rothery

The notes on page® to 4! form part of these financial statements.
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LINCOLNSHIRE AGRICULTURAL SOCIETY

(A company limited by guarantee
REGISTERED NUMBER: 184572

SOCIETY STATEMENT OF FINANCIAL POSITION
AS AT 30 SEPTEMBER 2019

Fixed assets

Tangible asse
Investment

Current assets

Debtors: amounts falling due after more than
yeal

Debtors: amounts falling due within one
Investment
Cash at bank and in he

Creditors: amounts falling due within one
Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
one yes

Provisions for liabilitie

Net assets excluding pension asset

Total net assets

Charity funds

Endowment func
Restricted func
Unrestricted func

Total funds

The Society was entitled to exemption from audit under secti@i of theCompanies Act 20(

The members have not required the entity to ota#aiaudit for theyeal in question in accordance with section 476 of the

Companies Act 20(.

Note

13
14

15
15
16

17

18
19

20
20
20

2019

8,563,985
4,096,004

12,659,989

229,000
635,310

29,810
445,337

1,339,457

(360,796)
978,661

13,638,650

(166,000)
13,472,650

13,472,650

4,474,115
7,590
8,990,945

13,472,650

However, an audit is required in accordance witbtion 151 of the Charities Act 2(.

2018

8,663,257
4,096,004

12,759,261

245,000
714,692

31,047
396,147

1,386,886

(287,976)
1,098,910

13,858,171

(6,205)

13,851,966

13,851,966

4,499,344
11,305
9,341,317

13,851,966
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

SOCIETY STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 30 SEPTEMBER 2019

The Trustee acknowledge their responsibilities for complyinghathe requirements of the Act with respect tocanting
records and preparation of financial statements.

The financial statements have been prepared inrda&coe with the provisions applicable to entitiabject to the small
companies regime.
The financial statements were approved and auttbfiy issue by th&rustee on and signed on their behalf by:

Mrs J Hiles C C Rothery

The notes on page® to 4! form part of these financial statements.
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

General information

As set out in the trustees' report, Lincolnshirgiégtural Society is an incorporated charity régisd in England
and Wales. The address of their registered officéimcolnshire Showground, Grange-De-Lings, Lin¢dliN2
2NA.

These financial statements have been preparedriimgt which is the functional currency of theignt

Accounting policies

2.1 Basis of preparation of financial statements

The financial statemen have been prepared in accordance with the Craf@@RP (FRS 102) - Accounting
and Reporting by Charities: Statement of Recommerideactice applicable to charities preparing their
accounts in accordance with the Financial Repor@tandard applicable in the UK and Republic ofdnel
(FRS 102) (effective 1 January 2015), the FinarRigborting Standard applicable in the UK and Repuddl
Ireland (FRS 102) and ti@ompanies Act 20(.

Lincolnshire Agricultural Socie meets the definition of a public benefit entityden FRS 102. Assets and
liabilities are initially recognised at historicebst or transaction value unless otherwise statetd relevant
accounting policy.

The consolidated statement of financial activi (SOFA) andconsolidated balance sh consolidate the
financial statemen of the Societt and its subsidiary undertaking. The results of subsidiar are
consolidated on a line by line basis.

The Society has taken advantage of the exemption allowed useleion 408 of the Companies Act 2006 and
has not presented its owtatement of financial activiti in thesdinancial statemen.
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

2. Accounting policies (continued)

2.2

2.3

2.4

Income

All income is recognised once tB®ciety has entitlement to the income, it is probable thatincome will be
received and the amount of income receivable candzesured reliably.

The recognition of income from legacies is depebhagnestablishing entitlement, the probability eteipt
and the ability to estimate with sufficient accyrdise amount receivable. Evidence of entitlemerd tegacy
exists when th&ociety has sufficient evidence that a gift has beenttefthem (through knowledge of the
existence of a valid will and the death of the fackr) and the executor is satisfied that the ertgypin
guestion will not be required to satisfy claimglie estate. Receipt of a legacy must be recognibed it is
probable that it will be received and the fair walof the amount receivable, which will generally the
expected cash amount to be distributed tdStheiety, can be reliably measured.

Grants are included in thmnsolidated statement of financial activi on a receivable basis. The balance of
income received for specific purposes but not edpdrduring the period is shown in the relevant fuod the
balance she. Where income is received in advance of entitldnoémeceipt, its recognition is deferred and
included in creditors as deferred income. Wherdétlemtent occurs before income is received, the nmeds
accrued.

Income tax recoverable in relation to investmerbine is recognised at the time the investment imcam
receivable.

Other income is recognised in the period in whiclsireceivable and to the extent the goods haen be
provided or on completion of the service.

Expenditure

Expenditure is recognised once there is a legalomstructive obligation to transfer economic bentefia
third party, it is probable that a transfer of emmic benefits will be required in settlement and #mount of
the obligation can be measured reliably. Expendifarclassified by activity. The costs of each\digtiare
made up of the total of direct costs and sharetscacluding support costs involved in undertakesrh
activity. Direct costs attributable to a singleity are allocated directly to that activity. Skdrcosts which
contribute to more than one activity and suppostEavhich are not attributable to a single activdtg
apportioned between those activities on a basisisiemt with the use of resources. Central staftsare
allocated on the basis of time spent, and depieniaharges allocated on the portion of the assests

Expenditure on charitable activities is incurreddimrectly undertaking the activities which furthbe Groug's
objectives, as well as any associated support.costs

All expenditure is inclusive of irrecoverable VAT.
Interest receivable
Interest on funds held on deposit is included wiesivable and the amount can be measured relighilge

Grouy; this is normally upon notification of the intetgmid or payable by the institution with whom fhads
are deposited.
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

2. Accounting policies (continued)

2.5

2.6

2.7

2.8

Tangible fixed assets and depreciation

Tangible fixed assets costingl. or more are capitalised and recognised when figoomomic benefits are
probable and the cost or value of the asset candasured reliably.

Tangible fixed assets are initially recognised @dtcAfter recognition, under the cost model, thfeifixed
assets are measured at cost less accumulated idéipreand any accumulated impairment losses. Adits
incurred to bring a tangible fixed asset into itdended working condition should be included in the
measurement of cost.

Depreciation is charged so as to allocate the abtingible fixed assets less their residual valuer their
estimated useful lives, .

Depreciation is provided on the following ba:

Services & installatior - 5/10% straight lin
Machinery & office equipme - 20/33% straight lin
Investments

Fixed asset investments are a form of financigtumsent and are initially recognised at their tegt®n cost

and subsequently measured at fair value ab#tence she date, unless the value cannot be measured reliably
in which case it is measured at cost less impaitmiewvestment gains and losses, whether realised or
unrealised, are combined and presented as ‘Gagsgéls) on investments’ in tisensolidated statement
financial activitie.

Investments in subsidiaries are valued at costgesgsion for impairment.

Investments held as fixed assets are shown atesssprovision for impairment.

Debtors

Trade and other debtors are recognised at thermettt amount after any trade discount offered p&ments
are valued at the amount prepaid net of any tristeudnts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and shortHighly liquid investments with a short maturiti/three
months or less from the date of acquisition or amgeof the deposit or similar account.
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Accounting policies (continued)

2.9 Liabilities

Liabilities and provisionsare recognised when there is an obligation ab#iance she date as a result of a
past event, it is probable that a transfer of envadenefit will be required in settlement, and #mount of
the settlement can be estimated reliably.

Liabilities are recognised at the amount thatSbeiety anticipates it will pay to settle the debt or #mount
it has received as advanced payments for the gmosksrvices it must provide.

Provisions are measured at the best estimate @ftioeints required to settle the obligation. Whaeedffect

of the time value of money is material, the prauisiis based on the present value of those amounts,
discounted at the pre-tax discount rate that refléwe risks specific to the liability. The unwindi of the
discount is recognised in tisensolidated statement of financial activi as a finance cost.

2.10 Provisions

Provisions are recognised when tBeoug has an obligation at the reporting date as atre$wd past event
which it is probable will result in the transfer e€onomic benefits and the obligation can be estidha
reliably.

Provisions are measured at the best estimate @fnioeints required to settle the obligation. Whaeedffect

of the time value of money is material, the prauisiis based on the present value of those amounts,
discounted at the pre-tax discount rate that refléwe risks specific to the liability. The unwindi of the
discount is recognised within interest payable sindlar charges.

2.11 Financial instruments

The Groug only has financial assets and financial liabiditief a kind that qualify as basic financial
instruments. Basic financial instruments are itijtizecognised at transaction value and subsequentl
measured at their settlement value with the exeeptif bank loans which are subsequently measured at
amortised cost using the effective interest method.

2.12 Fund accounting

General funds are unrestricted funds which ardaai for use at the discretion of tlieustee in furtherance
of the general objectives of tl&rouf and which have not been designated for other ma0

Designated funds comprise unrestricted funds tae¢ lbeen set aside by theustee for particular purposes.
The aim and use of each designated fund is seh ¢l notes to thBnancial statemen.

Restricted funds are funds which are to be usest@ordance with specific restrictions imposed byaie or
which have been raised by ti&rour for particular purposes. The costs of raising addinistering such
funds are charged against the specific fund. Threaaid use of each restricted fund is set out imttes to
thefinancial statemen.

Investment income, gains and losses are allocatdtetappropriate fund.
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Income from donations and legacies

Donation:

Legacie

Grant:

Similar incoming resourc

Total 2018

Income from charitable activities

Show Incom
FarmLincs Incom
Food and Gift Sho
Countryside Linc

Total 2019

Income from other trading activities

Income from fundraising events

Society merchandise

Unrestricted Endowment Total Total

funds funds funds funds

2019 2019 2019 2018

£ £ £ £

1,71C - 1,710 11,697

- 37,24( 37,240 329,400

2,40( - 2,400 7,019

128,33¢ - 128,336 125,459

132,446 37,240 169,686 473,575
144,175 329,400 473,575

Unrestricted Total Total

funds funds funds

2019 2019 2018

£ £ £

829,95 829,951 902,159

42,217 42,217 31,879

68,63: 68,632 67,861

20,65¢ 20,658 15,687

961,458 961,458 1,017,586

Unrestricted Total Total

funds funds funds

2019 2019 2018

£ £ £

115 115 79
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

5. Income from other trading activities (continued)

Income from non charitable trading activities

Unrestricted Total Total

funds funds funds

2019 2019 2018

£ £ £

Income generated in trading subsidiary 1,293,973 1,293,973 1,469,530
Total 2018 1,469,530 1,469,530

6. Lincolnshire Showground Limited

On behalf of the Society, the Trustees of the Spdmld the whole of the issued ordinary share tehpmpf
Lincolnshire Showground Limited (formerly known kisicolnshire Events Centre Limited), a company stgied
in England and Wales. The subsidiary is used dorprimary purpose trading activities, namely thitihg of the
facilities on the Society's showground for evestteer than those organised by the Society in thihduance of its
objects. The total contribution includes a licefe® of £180,000 for each of the current and pres/igar.

All activities have been consolidated on a lineling basis in the SOFA. The total taxable prdfigifted to the
Society. A summary of the trading results are shbelow:

Total Total
All funds funds funds
2019 2019 2018
£ £ £
Fundraising Income
Genere 776,21( 776,210 915,419
Income from Charitie 284,98 284,983 426,367
Sponsorship- Shoy 90,82( 90,820 64,217
Trafford Farn 139,70 139,704 63,533
Total Income 1,291,717 1,291,717 1,469,536
Fundraising expenses and other costs
General cos (619,292 (619,292) (803,581)
Wages and salari (269,315 (269,315) (290,916)
Trafford Farm Cos (159,377 (159,377) (66,389)
Total 2019 243,733 243,733 308,650
Total 2018 308,650 308,650
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Investment income

Rental Incom
Interest Receivab

Other incoming resources

Other incom
Profit on disposal of fixed ass

Analysis of expenditure by activities

Show and events co
Trafford Farm Endowme
FarmLincs Fun

Total 2018

Unrestricted Total Total
funds funds funds
2019 2019 2018
£ £ £
24,18 24,183 16,336
- - 36
24,183 24,183 16,372
Unrestricted Total Total
funds funds funds
2019 2019 2018
£ £ £
2,54¢ 2,546 2,318
29,75t 29,755 36,705
32,301 32,301 39,023
Activities

undertaken Total Total
directly Support costs funds funds
2019 2019 2019 2018
£ £ £
1,749,43. 11,50( 1,760,934 1,522,302
50,54¢ - 50,549 18,324
3,71¢ - 3,715 2,485
1,803,698 11,500 1,815,198 1,543,111

1,531,761 11,350 1,543,111
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

10.

Analysis of expenditure by activities (continued)

Analysis of direct costs

Unrestricted Endowment Restricted Total Total
funds funds funds funds funds
2019 2019 2019 2019 2018
£ £ £ £ £
Staff cost 334,22. 6,00( - 340,222 305,952
Depreciatiol 152,48t 2,40( - 154,888 168,640
Show cost 599,37! 782 - 600,161 585,277
Repairs and maintenar 261,66: 8,84¢ - 270,512 234,978
Rates, water, light and h 192,99¢ - - 192,998 16,172
Insuranc 36,43( 451 - 36,881 39,536
Professional fees and char 40,87 31,85¢ - 72,733 49,274
Bank and finance charg 13,05: - - 13,053 10,473
Postage and telephc 40,97: - - 40,973 40,339
Membership cos 9,49¢ - - 9,499 9,985
Staff related cos 13,70¢ - - 13,704 16,935
Grants, presentations &

subsciption 7,87¢ - - 7,874 7,162
Sundrie 4,697 21C - 4,907 6,046
FarmLincs Educational Proje 41,57¢ - - 41,578 38,507
Linc Farm: - - 3,71¢ 3,715 2,485
1,749,434 50,549 3,715 1,803,698 1,531,761

Total 2018 1,520,227 18,324 2,485 1,531,761

The rates, water, light and heat costs includeoaigion of £166,000 in respect of the ongoing dispwith West
Lindsey District Council. The details of the prawis are shown at note 19 on page 36 of these fiabstatements.

Auditors' remuneration

2019 2018
£ £
Fees payable to the Society's auditor for the afdhie Society's annual accounts 11,500 11,350
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Staff costs

Group Group Society Society

2019 2018 2019 2018

£ £ £ £

Wages and salari 526,882 520,420 257,567 229,504

Social security cos 50,939 48,833 50,939 48,833
Contribution to defined contribution pens

scheme 31,716 27,615 31,716 27,615

609,537 596,868 340,222 305,952

The average number of persons employed bteety during theyeai was as follows:

Group Group

2019 2018

No. No.

Ground Stal 7 7
Management and Administrati 6 6
Event: 7 7
Facilities 1 1
21 21

The number of employees whose employee benefitdu@irng employer pension costs) exceefled,000 was:

Group Group

2019 2018

No. No.

In the band £60,001 - £70,000 1 1

The key management personnel of the charity arértiséees, Chief Executive Officer and Managemesarit. No
trustees received any remuneration during the {2@t8: £nil). The total remuneration and benefasdpo the
CEO and four (2017 three) members of the Managemeam during the year amounted to £138,279 (2018:
£147,570).

Trustees' remuneration and expenses

During theyeal, no Trustee received any remuneration or other bendf®18 - £NIL).

During theyeal ended30 September 20, noTrustet« expenses have been incur(@018 - £NIL).
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

13.

Tangible fixed assets

Group and Society

Freehold land Plant and Fixturesand  Other fixed
and property machinery fittings assets Total
£ £ £ £ £

Cost or valuation
At 1 October 201 3,402,205 368,352 4,663,995 2,027,143 10,461,695
Additions - 9,300 - 46,637 55,937
Disposal - (3,850) - - (3,850)
At 30 September 20: 3,402,205 373,802 4,663,995 2,073,780 10,513,782
Depreciation
At 1 October 201 - 264,149 - 1,534,289 1,798,438
Charge for the ye - 42,856 - 111,840 154,696
On disposa - (3,337) - - (3,337)
At 30 September 20: - 303,668 - 1,646,129 1,949,797
Net book value
At 30 September 2019 3,402,205 70,134 4,663,995 427,651 8,563,985
At 30 September 2018 3,402,205 104,203 4,663,995 492,854 8,663,257

The EPIC building, which was completed in the sumafe2008, had previously been included in the hedasheet
at cost. Due to the specialist and sustainableraaifithe building it is difficult to estimate theseful life. Any
depreciation charge is considered to be immateitthe accounts, and consequently, has not bemsdpd. An
impairment review in order to assess the realtsdicying value for the building, based on its eain use to the
charity, was carried out during the year ended &t&nber 2014 and reflected in those financiaéstants.

The Tennyson building which was completed in theser of 2011 had previously been included in thiarimze
sheet at cost and was subject to a similar reviw30 September 2019 the value of the EPIC buildivas
included at £3,272,572 and the Tennyson building129,693. Both buildings are subject to an animaphirment
review and formal revaluation at least every fieans.

The freehold land owned by the Society is included revalued amount by the trustees having tagprogriate
advice. The carrying value of the freehold landaarhistoric cost basis would be £817,864 (20187£834).
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

14.

Fixed asset investments

Other fixed
asset
investments
Group £
Cost or valuation
At 1 October 201 4,096,000
At 30 September 2019 4,096,000
Net book value
At 30 September 2019 4,096,000
At 30 September 2018 4,096,000

During the year ended 30th September 2017 the §aeieeived the transfer of the significant legaoyn the late
Sheila Trafford. The deed of transfer is dated 8ptember. The bequest comprised farm land andihgd and
residual cash. The Trustees are aware that theebeguas made to the Society subject to restrictwenants
affecting part of the land. It was also accompatiga letter of wishes that the Society’s Trustesee been asked
to respect in their dealings with the asset. Thgubst was made to support ‘the education of yowaple in
agriculture’. The trustees have considered theat@n as part of the accounts preparation for #er ynded 30
September 2019 and the value was considered tarr@paropriate.

The transfer deed reflects this position and, nowthie opinion of the Trustees, a Directors valuati® the
appropriate figure for inclusion in the financightements. This legacy has been included in EndowifRunds in
note 20 of the financial statements.

Investments  Other fixed
in subsidiary asset

companies investments Total
Society £ £ £
Cost or valuation
At 1 October 201 4 4,096,000 4,096,004
At 30 September 2019 4 4,096,000 4,096,004
Net book value
At 30 September 2019 4 4,096,000 4,096,004

4 4,096,000 4,096,004

At 30 September 2018
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

14.

15.

Fixed asset investments (continued)

The society owns 100% of the issued share capitardinary shares of £1 each) in Lincolnshire Showgd

Limited. The investment is valued at cost.

Principal subsidiaries

The following was a subsidiary undertaking of tleziSty:

Name Company Registered office or principal placePrincipal activity
number of business

Lincolnshire Showground Limite 0296498 Lincolnshire Showground, Grar

De Lings, Lincoln LN2 2N/

Class o Holding Included in
shares consolidation
Ordinary 10(% Yes

The financial results of the subsidiary for tfea were:

Name

Lincolnshire Showground Limite

Debtors

Due after more than one year
Prepayments and accrued income

Event Services ai

Farming Activitie:

Income Expenditure

£

1,291,717
Group Group
2019 2018
£ £
229,000 245,000

£

(1,291,717)

Society
2019
£

229,000

Net assets
£

Society
2018

245,000
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

15.

16.

17.

Debtors (continued)

Group Group Society Society
2019 2018 2019 2018
£ £ £ £

Due within one year
Trade debtol 192,197 218,952 27,602 12,872
Amounts owed by group undertakil - - 553,611 585,931
Prepayments and accrued inct 69,144 121,125 54,097 115,889
261,341 340,077 635,310 714,692

During the year ended 30 September 2014, the §ogreinted a 999 year lease of land at Horncastlee La
Scampton to Gusto Partnership Limited to develogd@homes on the site. The initial lease premitig¥68,000
was due to be repaid by agreed instalments detedhiig the sale of the eco-homes. The final £25y@@% repaid
during the year ended 30 September 2018.

A further premium was payable to the Society onstle of each house equal to 10% of the gross edsder each
of the eco-houses. The gross sales proceeds aemiletd by various market factors and as suchjniteme is
only recognised as the individual houses are sold.

Further to the success of the initial phase of @usto Partnership agreement, a second phase watedyria
October 2016. A further lease of land at Horncalstiee, Scampton to Gusto Partnership Limited wasitgd to
Gusto Partnerships Ltd to develop 11 additionattemmes. The initial lease premium of £245,000 waes @ be
repaid by agreed instalments determined by thecfallee eco-homes. During the year ended 30 Semef®19
one house was sold and £16,000 of the initial lgmsmium was repaid. One property sold for £288,380 as a
result £28,875 was received- being 10% of the sadbkse (2018: £28,470 received for the sale offitted house in
Phase 1).

The Society shall hold a first legal charge over phoperty and subsequently own the land and eazih@me until
full settlement at which point security shall bkeesed.

Current asset investments

Group Group Society Society

2019 2018 2019 2018

£ £ £ £

Bank deposit accounts 29,810 31,047 29,810 31,047
Creditors: Amounts falling due within one year

Group Group Society Society

2019 2018 2019 2018

£ £ £ £

Trade creditor 112,608 69,751 112,546 69,364

Other taxation and social secu 48,170 72,713 48,170 72,713
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(A company limited by guarantee

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

17.

18.

19.

Creditors: Amounts falling due within one year ¢ontinued)

Group Group Society Society
2019 2018 2019 2018
£ £ £ £
Pension fund loan payal 3,502 - 3,502 -
Other creditor 6,205 10,000 6,205 10,000
Accruals and deferred incol 363,029 305,448 190,373 135,899
533,514 457,912 360,796 287,976
Creditors: Amounts falling due after more than me year
Group Group Society Society
2019 2018 2019 2018
£ £ £ £
Bank loans - 6,205 - 6,205
Provisions
Group
Rates
provision
£
Additions 166,000
166,000
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

19.

Provisions (continued)

Society
Rates
provision
£
Additions 166,000
166,000

During the year end 30 September 2017, the Soresived a challenge from West Lindsey District @muwith
regards to their charitable rates relief. This ésbas been the subject of meetings and discussitinsNVLDC
throughout the years 2017, 2018 and 2019. On 38fgtember 2019 the Society received a summonspaajn
the Lincoln Magistrates Court on 2nd October 20d9nion-payment of domestic rates. The Society €asshave
taken legal advice from a solicitor and a barriseecialising in rating law, and have on receiptho$ advice
agreed to defend this action. The Society contino@ispute that payment is due, as it consideskduld continue
to be eligible for the 80% mandatory charitableeradlief. The debt due at 30th September 2019 wiasah of
£199,637, although part of this related to the mignths ending 31st March 2020. The Trustees belibee
likelihood of the payment of the debt to be possiaither than probable, but as a result of thisngogressing to
a Court summons before 30th September 2019 aresextViy its auditors that it is prudent and appedprio
recognise this potential liability in the Societ®scounts for the year to 30th September 2019. Tilastees accept
the auditors advice that this is a requirementaabanting standards; but wish to re-emphasiseithatfor this
reason alone that this figure appears in theseuatsoThe Trustees have been advised to defendadhisn
vigorously to a successful outcome.

The cost of advice received in the year ended &ftesnber 2019 is £15,874 (net of value added tad)these
costs are also included in these accounts. Ting®the total cost incurred by the charity on ldgas and advice
to £30,242.
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

20.

Statement of funds
Statement of funds - current year

Balance at 30

Balance at 1 Transfers September
October 2018 Income Expenditure infout 2019
£ £ £ £ £
Unrestricted funds
Designated funds
Designated funds 38,355 42,217 (41,578) 16,683 55,677
General funds
Free Reserv 633,643 2,402,259 (2,612,894) (58,845) 364,163
Revaluation Reser 3,846,071 - - - 3,846,071
Fixed Asset Reser 4,823,248 - (152,296) 42,162 4,713,114
9,302,962 2,402,259  (2,765,190) (16,683) 8,923,348
Total Unrestricted funds 9,341,317 2,444,476 (2,806,768) - 8,979,025
Endowment funds
Endowment Func 9,600 - (2,400) - 7,200
Trafford Farm- Investment Ass 4,096,000 - - - 4,096,000
Trafford Farm- Residual Assi 393,744 37,240 (48,149) - 382,835
4,499,344 37,240 (50,549) - 4,486,035
Restricted funds
LincFarms 11,305 - (3,715) - 7,590
Total of funds 13,851,966 2,481,716  (2,861,032) - 13,472,650
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

20.

Statement of funds (continued)

Statement of funds - prior year

Unrestricted funds

Designated funds

FarmLincs Fund

General funds

Free Reservi
Revaluation Reser
Fixed Asset Reser

Total Unrestricted funds
Endowment funds

Endowment Func
Trafford Farn

Restricted funds

Lincfarms Fund

Total of funds

Balance at Balance at
1 October Transfers 30 September
2017 Income  Expenditure infout 2018

£ £ £ £ £

31,352 47,177 (40,174) - 38,355
587,864 2,535,921 (2,490,142) - 633,643
3,846,071 - - - 3,846,071
4,870,424 103,667 (150,843) - 4,823,248
9,304,359 2,639,588  (2,640,985) - 9,302,962
9,335,711 2,686,765  (2,681,159) - 9,341,317
12,000 - (2,400) - 9,600
4,140,144 329,400 (15,954) 36,154 4,489,744
4,152,144 329,400 (18,354) 36,154 4,499,344
13,790 - (2,485) - 11,305
13,501,645 3,016,165 (2,701,998) 36,154 13,851,966
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LINCOLNSHIRE AGRICULTURAL SOCIETY
(A company limited by guarantee

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

20.

21.

Statement of funds (continued)

Designated funds

The FarmLincs Fund has been set aside for the fapguirpose of the promotion and advancement of the
Agricultural Industry and Countryside in LincolnghiThe FarmLincs fund includes the LARC donatiaisrf the
Community Foundation in Lincolnshire.

General funds

The fixed asset reserve and the revaluation reseevaot free funds and together with the endowrfuerdt (which
includes the net book value of the Oak Framed Bispluilding), represent the net carrying valueaofgible fixed
assets. The revaluation reserve represents uniisedgyains on the revaluation of the Society’stode land.

The remainder of general funds are free reservédhase incorporate the previously separately ffikedhtbalance
of the Epic Project fund which represented the egate of grants,donations and other amounts reteéive
connection with the EPIC project generally, anddbastruction of the EPIC building in particularrasluced by
the impairment adjustment dealt with in the yeatezh30 September 2014.

Transfer out of general funds represent furtheestiment in the Society's fixed assets and are eadtbly a
corresponding transfer into the fixed asset reserve

Endowment funds

The Endowment Fund includes the net book valub@fak Framed Display Building, gifted to the ctyadiuring
2002 by the Lincwood Fund. The fund balance widl Heduced by the depreciation charged on the bgildi
Additionally, the endowment fund includes the legasset donated to the charity.

Restricted funds

The Lincfarms Fund represents a bursary that has established in association with Lincolnshire @g«ouncil
in respect of providing visits to farms for undévpeged people. It is administered by the FarnasiiCommittee.

Summary of funds
Summary of funds - current year

Balance at 30

Balance at 1 Transfers September
October 2018 Income Expenditure infout 2019
£ £ £ £ £
Designated func 38,355 42,217 (41,578) 16,683 55,677
General func 9,302,962 2,402,259 (2,765,190) (16,683) 8,923,348
Endowment func 4,499,344 37,240 (50,549) - 4,486,035
Restricted func 11,305 - (3,715) - 7,590
13,851,966 2,481,716  (2,861,032) - 13,472,650
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(A company limited by guarantee

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Summary of funds (continued)

Summary of funds - prior year

Balance at Balance at

1 October Transfers 30 September

2017 Income  Expenditure infout 2018

£ £ £ £ £

Designated func 31,352 47,177 (40,174) - 38,355
General func 9,304,359 2,639,588 (2,640,985) - 9,302,962
Endowment func 4,152,144 329,400 (18,354) 36,154 4,499,344
Restricted func 13,790 - (2,485) - 11,305
13,501,645 3,016,165 (2,701,998) 36,154 13,851,966

Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted Restricted Endowment Total

funds funds funds funds

2019 2019 2019 2019

£ £ £ £

Tangible fixed asse 8,556,78! - 7,20( 8,563,985
Fixed asset investme! - - 4,096,001 4,096,000
Debtors due after more than one 229,00( - - 229,000
Current asse 892,75« 7,59( 382,83! 1,283,179
Creditors due within one ye (533,514 - - (533,514)
Provisions for liabilities and char¢ (166,000 - - (166,000)
Total 8,979,025 7,590 4,486,035 13,472,650
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22.

23.

Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

Unrestricted Restricted ~ Endowment Total
funds funds funds funds
2018 2018 2018 2018
£ £ £ £
Tangible fixed asse 8,653,65 - 9,60( 8,663,257
Fixed asset investme! - - 4,096,001 4,096,000
Debtors due after more than one 245,00( - - 245,000
Current asse 906,77 11,30¢ 393,74 1,311,826
Creditors due within one ye (457,912 - - (457,912)
Creditors due in more than one y (6,205 - - (6,205)
Total 9,341,317 11,305 4,499,344 13,851,966
Reconciliation of net movement in funds to netash flow from operating activities
Group Group
2019 2018
£ £
Net income for the year (as per Statement of FiahActivities) (379,316) 314,167
Adjustments for:
Depreciation charg 154,696 168,905
Dividends, interests and rents from investn (24,183) (16,372)
Profit on the sale of fixed ass (29,755) (36,705)
Decrease/(increase) in debt 94,736 (90,802)
Increase/(decrease) in credi 75,602 (21,038)
Increase/(decrease) in provisi 166,000 -
Net cash provided by operating activities 57,780 318,155
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24.

25.

Analysis of cash and cash equivalents

Cash in han

Total cash and cash equivalents

Operating lease commitments

Group Group
2019 2018

£ £
992,028 940,702
992,028 940,702

At 30 September 20. the Group and the Socie had commitments to make future minimum lease paysnender

non-cancellable operating leases as follows:

Not later than 1 ye
Later than 1 year and not later than 5 y

Group Group
2018

2019 (asrestated)
£ £
2,809 10,245
5,588 2,778
8,397 13,023
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

26.

Related party transactions

Subscriptions and other income includes income fibmastees or companies in which they have an istere
Trustees, key management and organisations of vthie$e individuals have an interest have held svanthe
Lincolnshire Showground, purchased tickets forltheeolnshire Show and supported various other evantsed
by the Lincolnshire Agricultural Society. The indtluals do not receive any preferential rates amequently the
amounts have not been individually disclosed.

Additionally, during the year, the society purctthseaterials and services from the following orgatiéms in
which various Trustees of the charity have an @gerThese figures are stated inclusive of valueddax:

Woldmarsh Producers Limited- £198,568 (2018: £285)7
J H Walter- £12,027 (2018: £19,959)

Mcllroy Associates Limited- £6,325 (2018: £8,081)
Witham Oil and Paint- £504 (2018: £nil)

Warden Farms (Uncle Henry's) - £13 (2018: £43)
Lockwood Estates- £386 (2018: £42)

All of the above transactions were carried outtitia normal course of business and on an arms |dyagtis. As at
the 30 September 2019, an amount of £4,720 (2@,848) was owed to Woldmarsh Producers Limited.

The Society was under the control of the Trusthemughout the current and previous year.

The Society provides administrative services to @eweives donations from its trading subsidiaryribgithe year
various costs were recharged by the Society to dlirshire Showground Limited, in addition to whichist
company pays to the Society a Licence fee of £18D(Q018: £180,000) and any surplus raised is @dnay way
of a qualifying charitable donation to the Sociefyhe total outstanding to the Society from Linchins
Showground Limited at the year end is £553,611 268585,931).
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